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Table 1: E2X#HEHE (FIRLARI)

MEAN SD MIN MAX
Large Fires # (300+ Bldgs. Burnt) 0.08 0.33 0 5
Active Policies on All Properties 116.6 305.9 0.9 3868.3
(# per ‘000s)
Claims Made on All Properties (# 1.2 3.4 0 38.4
per ‘000s)
New Policies on All Properties (# 137.2 3.4 0.9 4280.9
per ‘000s)
Large Fires # (600+ Bldgs. Burnt) 0.03  0.19 0 2
Large Fires # (1000+ Bldgs. 0.02 0.13 0 1
Burnt)
Arson Small Fires (# per mill. 25.7 25.0 1 321
capita)
Deposits (per capita) 75.8 75.5 3.6 504.9
Table 2: KXDORKBETH~DEE
(1) (2) (3)
Firet 0.242%* 0.0379%* 0.0730**
(0.0516) (0.0107) (0.0115)
Firet-1 0.0240 0.0242** 0.120**
(0.0554)  (0.00773)  (0.0341)
Firet-2 0.106* 0.0489** 0.0899**
(0.0432) (0.0100) (0.0128)
Firet-s -0.0268 0.0543** 0.0204
(0.0219)  (0.00853)  (0.0111)
Firet-4 -0.0737 0.0265** 0.0932**
(0.0743)  (0.00916)  (0.0139)
Firet-s -0.0535% 0.0103 0.0200
(0.0241)  (0.00716)  (0.0156)
POP 0.000609 0.000112 0.000261
(0.000374) (0.000155) (0.000347)
Dependent Variable: Claims Active Pol. New Pol.
Observations 1,126 1,126 1,126
Wald Test 83952**  4.350e+12 5.100e+12
%% %%
Log Likelihood -52668 -595142 -2.284e+06

Notes: (a) Robust standard errors in parentheses; (b) All
specifications include time dummies and prefecture level
standard errors; (¢) ** and * indicate 1 and 5 per cent significance

levels, respectively.
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Table 3: FIF RN - EHZHNO/PMEEBEXLK -BRK~ADEE

(1) (2)
NEW 0.106%* 0.341%*
(0.029) (0.057)
DEPOSITS -0.003%** -0.003%*
(0.0003) (0.001)
Method: Non-1V  Two Stage IV
Wald Test 1899.3%* 4.48e-08**
Log Likelihood -3692.5 -3679.9
1st Stage:
FIRE: 0.075%*
(0.016)
FIRE:-; 0.122%*
(0.031)
FIRE:-; 0.123%*
(0.028)
FIRE:-; 0.056%*
(0.009)
FIRE:-; 0.131%
(0.028)
1st Stage F-Stat 186.06**

Notes: (a)** and * are 1 and 5 per cent significance levels,
respectively. (b) Robust standard errors in parentheses; (c) All
regressions include prefecture specific population, time trend,
and year dummies; (d) The sample size is 1,126 and covers all
prefectures over the years from 1909 to 1938; (e) NEW is
normalized by 106 in order to make the coefficients more readable.
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Figure 2: KB ERLEBLE. REXHILE
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Figure 3 ®RERHEMDZEIL(1,000 yen)
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Figure 5: 1000 AH =YK RIRH
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at the prefecture level; (d) Estimations are run for each insurance

aspect (Claims, Active Policies, New Policies) separately;
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Appendix Figure A1: FFIRa—F

Regions and Prefectures of Japan

11 Hokkaidd I Kansal
1. Hokkaldd 24. Mie
25. Shiga
Tohoku 26. Kyoto
27. Osaka
2. Aomorl 28. Hyogo
3. Iwate 29. Nara
4. Miyagi 30. Wakayama
5. Akita
6. Yamagata [0 chagoku
7. Fukushima
31. Tottori
Kantd 32. Shimane
33. Okayama
8. Ibaraki 34. Hiroshima
9. Tochigi 35. Yamaguchi
10. Gunma
11. Saitama 1 shikoku
12. Chiba
13. Tokyo 36. Tokushima
14, Kanagawa 37. Kagawa
38. Ehime
Chabu 39. Kochi
15. Niigata KyUsha & Okinawa
16. Tt
17. Ishikawa 40. Fukuoka
18. Fukul 41. Saga
19. Yamanashi 42. Nagasakl
20. Nagano 43. Kumamoto
21. Gifu 44. Oita
22. Shizuoka 45. Miyazaki
23. Aichi 46. Kagoshima
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